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RICHTERSVELD  MUNICIPALITY 


FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  30  JUNE  2018 
GENERAL  INFORMATION 


NATURE  OF  BUSINESS 

Richtersveld  Municipality  is  a  local  municipality  performing  the  functions  as  set  out  in  the  Constitution.  (Act  no  105  of 
1996) 

COUNTRY  OF  ORIGIN  AND  LEGAL  FORM 

South  African  Category  B  Municipality  (Local  Municipality)  as  defined  by  the  Municipal  Structures  Act.  (Act  no  1 17  of 
1998) 

JURISDICTION 

The  Richtersveld  Municipality  includes  the  areas  of  Port  Nolloth,  Eksteensfontein,  Kuboes,  Alexander  Bay,  Sandrift 
and  Lekkersing. 

MAYOR 

AM  Jansen 

MUNICIPAL  MANAGER 

S  Adams  (Acting) 

CHIEF  FINANCIAL  OFFICER 

ME  Basson 

REGISTERED  OFFICE 

Private  Bag  X1 13 
PORT  NOLLOTH 
8280 

AUDITORS 

Auditor-General 

PRINCIPLE  BANKERS 

First  National  Bank 

ATTORNEYS 

Tobie  Kotze  &  Van  Sitterts 
Schreuders 

RELEVANT  LEGISLATION 

Basic  Conditions  of  Employment  Act  (Act  no  75  of  1997) 

Collective  Agreements 
Division  of  Revenue  Act 
Electricity  Act  (Act  no  41  of  1987) 

Employment  Equity  Act  (Act  no  55  of  1998) 

Housing  Act  (Act  no  107  of  1997) 

Infrastructure  Grants 

Municipal  Budget  and  Reporting  Regulations 
Municipal  Finance  Management  Act  (Act  no  56  of  2003) 

Municipal  Planning  and  Performance  Management  Regulations 
Municipal  Property  Rates  Act  (Act  no  6  of  2004) 

Municipal  Regulations  on  Standard  Chart  of  Accounts 
Municipal  Structures  Act  (Act  no  117  of  1998) 

Municipal  Systems  Act  (Act  no  32  of  2000) 

Municipal  Systems  Amendment  Act  (Act  no  7  of  201 1 ) 

SALBC  Leave  Regulations 

Skills  Development  Levies  Act  (Act  no  9  of  1999) 

Supply  Chain  Management  Regulations,  2005 
The  Income  Tax  Act 

Unemployment  Insurance  Act  (Act  no  30  of  1966) 

Value  Added  Tax  Act 

Water  Services  Act  (Act  no  108  of  1997) 

MEMBERS  OF  THE  RICHTERSVELD  MUNICIPALITY 

WARD 

1 
2 

3 

4 

Proportional 
Proportional 
Proportional 


COUNCILLOR 

WJP  Links 
A  Bock 
G  Beukes 
CJ  Stuurman 
AM  Jansen 
SM  Isaaks 
R  Jonker 


RICHTERSVELD  MUNICIPALITY 


APPROVAL  OF  FINANCIAL  STATEMENTS 


I  am  responsible  for  the  preparation  of  these  annual  financial  statements  year  ended  30 
June  2018,  which  are  set  out  on  pages  5  to  86  in  terms  of  Section  126  (1)  of  the  Municipal 
Finance  Management  Act  and  which  I  have  signed  on  behalf  of  the  Municipality. 

The  annual  financial  statements  have  been  prepared  in  accordance  with  Standards  of 
Generally  Recognised  Accounting  Practice  (GRAP),  including  any  interpretations,  guidelines 
and  directives  issued  by  the  Accounting  Standards  Board. 


The  annual  financial  statements  are  based  upon  appropriate  accounting  policies  consistently 
applied  and  supported  by  reasonable  and  prudent  judgements  and  estimates. 

I  acknowledge  that  I  am  ultimately  responsible  for  the  system  of  internal  financial  control  and 
that  the  system  of  internal  control  provides  reasonable  assurance  that  the  financial  records 
can  be  relied  on. 

I  have  reviewed  the  Municipality’s  cash  flow  forecast  for  the  year  to  30  June  2019  and  am 
satisfied  that  the  Municipality  can  continue  in  operational  existence  for  the  foreseeable 
future. 

The  external  auditors  are  responsible  for  independently  reviewing  and  reporting  on  the 
Municipality’s  financial  statements. 

I  certify  that  the  remuneration  of  Councillors  and  in-kind  benefits  are  within  the  upper  limits  of 
the  framework  envisaged  in  Section  219  of  the  Constitution,  read  with  the  Remuneration  of 
Public  Officer  Bearers  Act  and  the  Minister  of  Provincial  and  Local  Government's 
determination  in  accordance  with  this  Act. 

The  annual  financial  statements  were  prepared  on  the  going  concern  basis. 


S  Adams  (Acting) 

Municipal  Manager 


Date 


RICHTERSVELD  MUNICIPALITY 


STATEMENT  OF  FINANCIAL  POSITION  AT  30  J  NE  2018 


ASSETS 

Non-Current  Assets 

Property,  Plant  and  Equipment 
Investment  Property 
Intangible  Assets 

Current  Assets 

Inventory 

Receivables  from  Exchange  Transactions 
Receivables  from  Non-exchange  Transactions 
Operating  Lease  Asset 
Taxes 

Cash  and  Cash  Equivalents 

Total  Assets 

NET  ASSETS  AND  LIABILITIES 

Non-Current  Liabilities 

Long-term  Borrowings 
Non-current  Provisions 
Non-current  Employee  Benefits 

Current  Liabilities 

Consumer  Deposits 
Current  Employee  Benefits 

Trade  and  Other  Payables  from  Exchange  Transactions 
Unspent  Transfers  and  Subsidies 
Current  Portion  of  Long-term  Borrowings 

Total  Liabilities 

Net  Assets 

Capital  Replacement  Reserve 
Housing  Development  Fund 
Accumulated  Surplus/(Deficit) 


Notes 

2018 

2017 

R 

R 

229  630  909 

196  812  242 

2 

191  705  133 

158  713  856 

3 

37  755  412 

37  841  867 

4 

170  364 

256  520 

12  629  870 

4  789  672 

6 

558  480 

322  589 

7 

3  072  246 

1  971  946 

8 

2  639  976 

887  498 

5.1 

- 

1  146 

17 

3  039  219 

994  326 

9 

3  319  949 

612  167 

242  260  778 

201  601  915 

34  834  651 

21  648  711 

10 

547  407 

2  102  237 

11 

31  401  408 

16  779  072 

12 

2  885  836 

2  767  402 

26  249  544 

18  160  428 

13 

1  408  660 

1  315  976 

14 

2  539  674 

2  314  263 

15 

18  445  700 

13  024  769 

16 

2  300  679 

57  921 

10 

1  554  830 

1  447  499 

61  084194 

39  809  139 

181  176  584 

161  792  776 

19 

739 

739 

19 

455  059 

455  059 

180  720  785 

161  336  977 

242  260  778 

201  601  915 

Total  Net  Assets  and  Liabilities 


RICHTERSVELD  MUNICIPALITY 


STATEMENT  OF  FINANCIAL  PERFORMANCE  FOR  THE  YEAR  ENDED  30  JUNE  2018 


Notes 


REVENUE 

Revenue  from  Non-exchange  Transactions 

Taxation  Revenue 

Property  Rates 
Surcharges  and  Taxes 

Transfer  Revenue 

Government  Grants  and  Subsidies 
Public  Contributions  and  Donations 

Other  Revenue 

Actuarial  Gains 

Fines.  Penalties  and  Forfeits 

Interest  Earned  -  Non-exchange  Transactions 


20 


21 

22 


12 


2018 

R 


61  104  536 


2017 

R 


35  927  572 


8  702  398 

5  767  429 

8  697  880 

4  518 

5  767  429 

52  286  728 

28  573  174 

51  747  182 

539  546 

27  052  183 

1  520  991 

115410 

1  586  969 

17  164 

6  384 

91  862 

115  703 

1  471  266 

Revenue  from  Exchange  Transactions 

28  905  411 

27  568  678 

Service  Charges 

24 

24  152  545 

21  297  715 

Sales  of  Goods  and  Rendering  of  Services 

25 

2  068  604 

1  898  019 

Rent  on  Land 

26 

321  186 

439  998 

Rental  from  Fixed  Assets 

27 

268  360 

240  173 

Interest  Earned  -  External  Investments 

28 

441  939 

186  692 

Interest  Earned  -  Exchange  Transactions 

29 

1  182  320 

2  715  278 

Licences  and  Permits 

23 

6  646 

92  046 

Agency  Services 

389  410 

389  087 

Operational  Revenue 

30 

74  400 

309  670 

Total  Revenue 

90  009  947 

63  496  251 

EXPENDITURE 

Employee  related  oosts 

31 

(25  436  546) 

(24  367  619) 

Remuneration  of  Councillors 

32 

(2  445  929) 

(2  119  241) 

Bad  Debts  Written  Off 

(943  094) 

- 

Contracted  Services 

33 

(7  086  953) 

(4  174  047) 

Depreciation  and  Amortisation 

34 

(9  464  027) 

(9  456  305) 

Actuarial  Losses 

12 

(25  982) 

(21  950) 

Finance  Costs 

35 

(2  095  597) 

(1  658  391) 

Bulk  Purchases 

36 

(12  815  060) 

(11  706  043) 

Inventory  Consumed 

6 

(1  606  512) 

(1  561  143) 

Operating  Leases 

(249  731 ) 

(245  248) 

Transfers  and  Subsidies 

- 

(11  500) 

Operational  Costs 

37 

(6  946  704) 

(7  314  247) 

Total  Expenditure 

(69  116  135) 

(62  635  733) 

Operating  Surplus/(Deficit)  for  the  Year 

20  893  812 

860  517 

Reversal  of  Impairment  Loss/(lmpairment  Loss)  on  Receivables 

38 

(2  890  530) 

(6  817  852) 

Gains/(Loss)  on  Sale  of  Fixed  Assets 

39 

1  522  602 

(2  679  120) 

Reversal  of  Impairment  Loss/(lmpairment  Loss)  on  Fixed  Assets 

40 

- 

(403  876) 

Water  Losses 

41 

(142  076) 

(252  849) 

NET  SURPLUS/(DEFICIT)  FOR  THE  YEAR 


19  383  808 


(9  293  180) 


RICHTERSVELD  MUNICIPALITY 


STATEMENT  OF  CHANGES  IN  NET  ASSETS  FOR  THE  YEAR  ENDED  30  JUNE  2018 


Capital 

Housing 

Accumulated 

Replacement 

Development 

Surplus/ 

Reserve 

Fund 

(Deficit) 

Total 

R 

R 

R 

R 

Balance  at  1  July  2016 

324  254 

536  350 

118  709  431 

119  570  034 

Correction  of  Error  -  Note  43.6 

- 

- 

51  515  922 

51  515  922 

Restated  balance 

324  254 

536  350 

170  225  353 

171  085  956 

Net  Surplus/(Deficit)  for  the  year 

- 

- 

(9  293  180) 

(9  293  180) 

Net  Surplus/(Deficit)  previously  reported 

- 

- 

(7  093  635) 

(7  093  635) 

Effects  of  Correction  of  Errors  -  Note  43.7 

- 

- 

(2  199  545) 

(2  199  545) 

T ransfer  to/from  CRR 

(323  514) 

- 

323  514 

- 

Transfer  to  Housing  Development  Fund 

- 

(81  290) 

81  290 

- 

Restated  balance 

739 

455  060 

161  336  977 

161  792  776 

Net  Surplus/(Deficit)  for  the  year 

- 

- 

19  383  808 

19  383  808 

Transfer  to  Housing  Development  Fund 

- 

- 

- 

- 

Balance  at  30  June  2018 

739 

455  060 

180  720  785 

181  176  584 

RICHTERSVELD  MUNICIPALITY 


CASH  FLOW  STATEMENT  FOR  THE  YEAR  ENDED  30  JUNE  2018 

2018 

2017 

CASH  FLOW  FROM  OPERATING  ACTIVITIES 

Notes 

R 

R 

Cash  receipts 

Taxation 

8  608  537 

8  634  365 

Service  Charges 

18  834  185 

19  639  847 

Other  Revenue 

3  675  682 

4  420  112 

Government  -  Operating 

18  410  940 

17  923  525 

Government  -  Capital 

35  579  000 

7  680  211 

Interest 

441  939 

186  692 

Dividends 

- 

- 

Cash  payments 

Suppliers  and  Employees 

(51  785  318) 

(50  162  375) 

Finance  Charges 

(329  067) 

(558  380) 

Transfers  and  Grants 

- 

- 

Net  Cash  from  Operating  Activities 

CASH  FLOW  FROM  INVESTING  ACTIVITIES 

44 

33  435  899 

7  763  996 

Purchase  of  Property,  Plant  and  Equipment 

(29  373  303) 

(8  654  466) 

Proceeds  on  Disposal  of  Fixed  Assets 

- 

1  119  551 

Purchase  of  Intangible  Assets 

- 

(102  116) 

Net  Cash  from  Investing  Activities 

CASH  FLOW  FROM  FINANCING  ACTIVITIES 

(29  373  303) 

(7  637  031) 

lncrease/(Decrease)  in  Consumer  Deposits 

92  684 

16  907 

Repayment  of  Borrowing 

(1  447  499) 

(1  826  949) 

Net  Cash  from  Financing  Activities 

(1  354  815) 

(1  810  042) 

NET  INCREASE/(DECREASE)  IN  CASH  AND  CASH 

EQUIVALENTS 

2  707  781 

(1  683  077) 

Cash  and  Cash  Equivalents  at  the  beginning  of  the  year 

612  167 

2  295  244 

Cash  and  Cash  Equivalents  at  the  end  of  the  year 

45 

3  319  949 

612  167 

NET  INCREASE/(DECREASE)  IN  CASH  AND  CASH 

EQUIVALENTS 

2  707  781 

(1  683  077) 

RICHTERSVELD  MUNICIPALITY 

STATEMENT  OF  COMPARISON  OF  BUDGET  AND  ACTUAL  AMOUNTS 
STATEMENT  OF  FINANCIAL  POSITION  AT  30  JUNE  2018 

Actual 

Final  Outcome  as  % 


Original 

Budget 

Adjustment 

Shifting  of 

Actual 

of  Final 

Notes 

Budget 

Adjustments 

Budget 

Funds 

Virement 

Final  Budget 

Outcome 

Budget 

(i.t.o.  s28  and 

(i.t.o.  Council 

s31  of  the 

(i.t.o.  s31  of 

approved  by- 

MFMA) 

the  MFMA) 

law) 

2018 

R 

R 

R 

R 

R 

R 

R 

% 

ASSETS 

Current  Assets 

Cash 

2  341  358 

(2  096  401) 

244  957 

- 

- 

244  957 

289  785 

18.30% 

Call  Investment  Deposits 

- 

- 

- 

- 

- 

- 

3  030  163 

100.00% 

Consumer  Debtors 

35  667  817 

(15  325  974) 

20  341  843 

- 

- 

20  341  843 

3  072  246 

-84.90% 

Other  Debtors 

- 

11  325  974 

1 1  325  974 

- 

- 

1 1  325  974 

5  679  195 

-49.86% 

Inventory 

185  828 

- 

185  828 

- 

- 

185  828 

558  480 

200.54% 

Total  Current  Assets 

48.2.1 

38  195  004 

(6  096  401) 

32  098  603 

- 

- 

32  098  603 

12  629  870 

-60.65% 

Non-Current  Assets 

Long-term  Receivables 

162  079 

- 

162  079 

- 

- 

162  079 

- 

-100.00% 

Investment  Property 

46  177  026 

(8  531  059) 

37  645  967 

- 

- 

37  645  967 

37  755  412 

0.29% 

Property,  Plant  and  Equipment 

153  547  066 

(26  227  136) 

127  319  930 

- 

- 

127  319  930 

191  705  133 

50.57% 

Intangible  Assets 

347  968 

- 

347  968 

- 

- 

347  968 

170  364 

-51.04% 

Total  Non-Current  Assets 

48.2.2 

200  234  139 

(34  758  195) 

165  475  944 

- 

- 

165  475  944 

229  630  909 

38.77% 

TOTAL  ASSETS 

238  429  143 

(40  854  596) 

197  574  547 

- 

- 

197  574  547 

242  260  778 

22.62% 

LIABILITIES 

Current  Liabilities 

Borrowing 

1  399  434 

- 

1  399  434 

- 

- 

1  399  434 

1  554  830 

11.10% 

Consumer  Deposits 

1  025  363 

- 

1  025  363 

- 

- 

1  025  363 

1  408  660 

37.38% 

Trade  and  Other  Payables 

10  967  789 

8  425  625 

19  393  414 

- 

- 

19  393  414 

20  746  380 

6.98% 

Provisions 

2  109  052 

- 

2  109  052 

- 

- 

2  109  052 

2  539  674 

20.42% 

Total  Current  Liabilities 

48.2.3 

15  501  639 

8  425  625 

23  927  264 

- 

- 

23  927  264 

26  249  544 

9.71% 

Non-Current  Liabilities 

Borrowing 

0.00 

702  803 

702  803 

- 

- 

702  803 

547  407 

-22.11% 

Provisions 

14  454  490 

6  314  748 

20  769  238 

- 

- 

20  769  238 

34  287  244 

65.09% 

Total  Non-Current  Liabilities 

48.2.4 

14  454  490 

7  017  551 

21  472  041 

- 

- 

21  472  041 

34  834  651 

62.23% 

TOTAL  LIABILITIES 

29  956  129 

15  443  176 

45  399  305 

- 

- 

45  399  305 

61  084  194 

34.55% 

NET  ASSETS 


Accumulated  Surplus/(Deficit)  208473  014  (56  752831)  151  720  183  -  -  151  720  183  180  720  785  19.11% 

Reserves  -  455  059  455  059  -  -  455  059  455  798  0.16% 


208  473  014  (56  297  772)  152  175  242  -  -  152  175  242  181  176  584  19.06% 


TOT  AL  NET  ASSETS 


48.2.5 


RICHTERSVELD  MUNICIPALITY 

STATEMENT  OF  COMPARISON  OF  BUDGET  AND  ACTUAL  AMOUNTS 
STATEMENT  OF  FINANCIAL  PERFORMANCE  FOR  THE  YEAR  ENDED  30  JUNE  2018 


Original 

Budget 

Final 

Adjustment 

Shifting  of 

Actual 

Actual 

Outcome  as 

%  of  Final 

Notes  Budget 

Adjustments 
(i.t.o.  s28  and 
s31  of  the 
MFMA) 

Budget 

Funds 

(i.t.o.  s31  of 
the  MFMA) 

Virement 
(i.t.o.  Council 
approved  by- 
law) 

Final  Budget 

Outcome 

2018 

Budget 

REVENUE 

R 

R 

R 

R 

R 

R 

R 

% 

Property  Rates 

12  993  749 

- 

12  993  749 

- 

- 

12  993  749 

8  702  398 

-33.03% 

Service  Charges  -  Electricity  Revenue 

1 1  805  066 

- 

1 1  805  066 

- 

- 

1 1  805  066 

10  871  634 

-7.91% 

Service  Charges  -  Water  Revenue 

7  720  031 

- 

7  720  031 

- 

- 

7  720  031 

5  492  668 

-28.85% 

Service  Charges  -  Sanitation  Revenue 

3  889  190 

- 

3  889  190 

- 

- 

3  889  190 

4  271  265 

9.82% 

Service  Charges  -  Refuse  Revenue 

4  622  673 

- 

4  622  673 

- 

- 

4  622  673 

3  516  979 

-23.92% 

Service  Charges  -  Other  Revenue 

- 

- 

- 

- 

- 

- 

- 

Rental  of  Facilities  and  Equipment 

1  431  249 

- 

1  431  249 

- 

- 

1  431  249 

589  546 

-58.81% 

Interest  Earned  -  External  Investments 

429  643 

- 

429  643 

- 

- 

429  643 

441  939 

2.86% 

Interest  Earned  -  Outstanding  Debtors 

1  942  161 

- 

1  942  161 

- 

- 

1  942  161 

1  274  183 

-34.39% 

Dividends  Received 

- 

- 

- 

- 

- 

- 

- 

Fines 

18  775 

- 

18  775 

- 

- 

18  775 

6  384 

-66.00% 

Licences  and  Permits 

95  486 

- 

95  486 

- 

- 

95  486 

6  646 

-93.04% 

Agency  Services 

378  474 

- 

378  474 

- 

- 

378  474 

389  410 

2.89% 

Transfers  Recognised  -  Operational 

18  103  900 

755  000 

18  858  900 

- 

- 

18  858  900 

18  951  486 

0.49% 

Other  Revenue 

Gains  on  Disposal  of  PPE 

2  766  869 

“ 

2  766  869 

“ 

" 

2  766  869 

2  143  004 

1  522  602 

-22.55% 

100.00% 

Total  Revenue  (excluding  Capital  transfers  and 

contributions)  48.2.6  66  197  267  755  000  66  952  267  -  -  66  952  267  58  180  143  -13.10% 

EXPENDITURE 


Employee  Related  Costs 

25  017  984 

1  014  835 

26  032  820 

- 

- 

26  032  820 

25  419  382 

-2.36% 

Remuneration  of  Councillors 

2  058  041 

206  866 

2  264  907 

- 

- 

2  264  907 

2  445  929 

7.99% 

Debt  Impairment 

2  125  829 

4  000  000 

6  125  829 

- 

- 

6  125  829 

2  890  530 

-52.81% 

Depreciation  and  Asset  Impairment 

5  053  527 

2  000  000 

7  053  527 

- 

- 

7  053  527 

9  464  027 

34.17% 

Finance  Charges 

1  387  126 

- 

1  387  126 

- 

- 

1  387  126 

2  095  597 

51.07% 

Bulk  Purchases 

13  581  202 

95  000 

13  676  202 

- 

- 

13  676  202 

12  815  060 

-6.30% 

Other  Materials 

- 

- 

- 

- 

- 

- 

1  606  512 

100.00% 

Contracted  Services 

5  956  571 

1  200  000 

7  156  571 

- 

- 

7  156  571 

7  086  953 

-0.97% 

Other  Expenditure 

10  209  010 

334  700 

10  543  710 

- 

- 

10  543  710 

8  307  587 

-21.21% 

Total  Expenditure  48.2.7  65  389  290  8  851  401  74  240  691  -  -  74  240  691  72  131  577  -2.84% 

Surplus/(Deficit)  807  977  (8  096  401)  (7  288  424)  -  -  (7  288  424)  (13  951  434)  91.42% 

Transfers  Recognised  -  Capital  20  684  100  15  197  000  35  881  100  -  -  35  881  100  33  335  242  -7.10% 

Surplus/(Deficit)  after  Capital  Transfers  & 

Contributions  21  492  077  7  100  599  28  592  676  -  -  28  592  676  19  383  808  -32.21% 

Taxation  ....... 

Surplus/(Deficit)  after  Taxation  21  492  077  7  100  599  28  592  676  -  -  28  592  676  19  383  808  -32.21% 

Attributable  to  Minorities  ....... 

Surplus/(Deficit)  Attributable  to  Municipality  21  492  077  7  100  599  28  592  676  -  -  28  592  676  19  383  808  -32.21% 

Share  of  Surplus/(Deficit)  of  Associate  ....... 

21  492  077  7  100  599  28  592  676  -  -  28  592  676  19  383  808  -32.21% 


Surplus/(Deficit)  for  the  year 


RICHTERSVELD  MUNICIPALITY 

STATEMENT  OF  COMPARISON  OF  BUDGET  AND  ACTUAL  AMOUNTS 
CASH  FLOW  STATEMENT  FOR  THE  YEAR  ENDED  30  JUNE  2018 


Actual 

Final 

Outcome  as 

Original 

Budget 

Adjustment 

Shifting  of 

Actual 

%  of  Final 

Notes 

Budget 

Adjustments 

Budget 

Funds 

Virement 

Final  Budget 

Outcome 

Budget 

(i.t.o.  s28  and 

(i.t.o.  Council 

s31  of  the 

(i.t.o.  s31  of 

approved  by- 

MFMA) 

the  MFMA) 

law) 

2018 

R 

R 

R 

R 

R 

R 

R 

% 

CASH  FLOW  FROM  OPERATING  ACTIVITIES 

Receipts 

Taxation 

8  293  747 

- 

8  293  747 

- 

- 

8  293  747 

8  608  537 

3.80% 

Service  Charges 

20  048  847 

- 

20  048  847 

- 

- 

20  048  847 

18  834  185 

-6.06% 

Other  Revenue 

3  259  604 

- 

3  259  604 

- 

- 

3  259  604 

3  675  682 

12.76% 

Government  -  Operating 

18  103  900 

755  000 

18  858  900 

- 

- 

18  858  900 

18  410  940 

-2.38% 

Government  -  Capital 

20  684  100 

15  197  000 

35  881  100 

- 

- 

35  881  100 

35  579  000 

-0.84% 

Interest 

429  643 

- 

429  643 

- 

- 

429  643 

441  939 

2.86% 

Dividends 

- 

- 

- 

- 

- 

- 

- 

Payments 

Suppliers  and  Employees 

(45  338  872) 

(2  851  401) 

(48  190  274) 

- 

- 

(48  190  274) 

(51  785  318) 

7.46% 

Finance  oosts 

- 

- 

- 

- 

- 

- 

(329  067) 

100.00% 

Transfers  and  Grants 

- 

- 

- 

- 

- 

- 

- 

Net  Cash  from/(used)  Operating  Activities 

48.2.8 

25  480  969 

13  100  599 

38  581  567 

- 

38  581  567 

33  435  899 

-13.34% 

CASH  FLOW  FROM  INVESTING  ACTIVITIES 

Receipts 

Proceeds  on  disposal  of  PPE 

- 

- 

- 

- 

- 

- 

Decrease/(lncrease)  in  Non-Current  Debtors 

(162  079) 

- 

(162  079) 

- 

(162  079) 

- 

-100.00% 

Decrease/(lncrease)  in  Other  Non-Current  Receivables 

- 

- 

- 

- 

- 

- 

Decrease/(lncrease)  in  Non-Current  Investments 

- 

- 

- 

- 

Payments 

Capital  Assets 

(21  947  600) 

(15  197  000) 

(37  144  600) 

- 

-  (37  144  600) 

(29  373  303) 

-20.92% 

Net  Cash  from/(used)  Investing  Activities 

48.2.9 

(22  109  679) 

(15  197  000) 

(37  306  679) 

- 

-  (37  306  679) 

(29  373  303) 

-21 .27% 

CASH  FLOW  FROM  FINANCING  ACTIVITIES 

Receipts 

Short  Term  Loans 

- 

- 

- 

- 

- 

- 

Borrowing  long  term/refinancing 

- 

- 

- 

- 

- 

- 

lncrease/(Decrease)  in  Consumer  Deposits 

1  025  363 

- 

1  025  363 

- 

1  025  363 

92  684 

-90.96% 

Payments 

Repayment  of  Borrowing 

- 

- 

- 

- 

- 

(1  447  499) 

100.00% 

Net  Cash  from/(used)  Financing  Activities 

48.2.10 

1  025  363 

- 

1  025  363 

- 

1  025  363 

(1  354  815) 

-232.13% 

NET  INCREASE/(DECREASE)  IN  CASH  HELD 

4  396  653 

(2  096  401) 

2  300  252 

- 

2  300  252 

2  707  781 

17.72% 

Cash  and  Cash  Equivalents  at  the  year  begin: 

(2  055  295) 

- 

(2  055  295) 

- 

(2  055  295) 

612  167 

-129.78% 

Cash  and  Cash  Equivalents  at  the  year  end: 

2  341  358 

(2  096  401) 

244  957 

- 

244  957 

3  319  948 

1255.32% 

INSERT  ACCOUNTING  POLICY 


See  word  document 

Pages  12-48 


2.  PROPERTY,  PLANT  AND  EQUIPMENT 


2.1  30  JUNE  2018 


Reconciliation  of  Carrying  Value 

Buildings 

Land 

infrastructure 

Community 

Lease 

Assets 

Other 

Total 

R 

R 

R 

R 

R 

R 

R 

Carrying  value  at  1  July  2017 

7  811  969 

15  940  849 

123  576  178 

6  428  577 

3  419  066 

1  537  216 

158  713  856 

Cost 

17  962  063 

16  101  549 

178  793  513 

12  490  975 

6  267  049 

5  461  561 

237  076  711 

Original  Cost 

17  962  063 

16  101  549 

178  793  513 

12  490  975 

6  267  049 

5  461  561 

237  076  711 

Accumulated  Depreciation  and  Impairment  Losses 

(10  150  094) 

(160  700) 

(55  217  335) 

(6  062  398) 

(2  847  983) 

(3  924  345) 

(78  362  855) 

Original  Cost 

(10  150  094) 

(160  700) 

(55  217  335) 

(6  062  398) 

(2  847  983) 

(3  924  345) 

(78  362  855) 

Acquisitions 

- 

- 

1  400  791 

- 

- 

149  684 

1  550  476 

Capital  under  Construction 

- 

- 

27  822  827 

- 

- 

- 

27  822  827 

Current  Year 

- 

- 

29  465  494 

- 

- 

- 

29  465  494 

Less:  Unbundled  durinq  the  vear 

- 

- 

(1  642  667) 

- 

- 

- 

(1  642  667) 

Change  in  Provision  for  Rehabilitation  Cost  -  IGRAP  2 

- 

- 

13  106  750 

- 

- 

- 

13  106  750 

Depreciation 

(637  183) 

- 

(6  084  651) 

(543  491) 

(1  275  314) 

(750  777) 

(9  291  416) 

Normal  Depreciation 

(637  183) 

- 

(6  084  651) 

(543  491) 

(1  275  314) 

(750  777) 

(9  291  416) 

Carrying  value  of  disposals  /  write-offs 

- 

- 

(197  360) 

- 

- 

- 

(197  360) 

Cost 

- 

- 

(410  575) 

- 

- 

- 

(410  575) 

Accumulated  Depreciation 

- 

- 

213215 

- 

- 

- 

213215 

Impairment  losses 

- 

- 

- 

- 

- 

- 

- 

Cost 

- 

- 

- 

- 

- 

- 

- 

Accumulated  Impairment  Loss 

- 

- 

- 

- 

- 

- 

- 

Carrying  value  at  30  June  2018 

7  174  786 

15  940  849 

159  624  536 

5  885  086 

2  143  753 

936  123 

191  705  133 

Cost 

17  962  063 

16  101  549 

220  713  306 

12  490  975 

6  267  049 

5  611  246 

279  146  189 

Original  Cost 

17  962  063 

16  101  549 

220  713  306 

12  490  975 

6  267  049 

5  611  246 

279  146  189 

Accumulated  Depreciation  and  Impairment  Losses 

(10  787  277) 

(160  700) 

(61  088  770) 

(6  605  890) 

(4  123  296) 

(4  675  123) 

(87  441  056) 

Original  Cost 

(10  787  277) 

(160  700) 

(61  088  770) 

(6  605  890) 

(4  123  296) 

(4  675  123) 

(87  441  056) 

2.2  30  JUNE  2017 


Reconciliation  of  Carrying  Value 

Buildings 

Land 

Infrastructure 

Community 

Lease 

Assets 

Other 

Total 

R 

R 

R 

R 

R 

R 

Carrying  value  at  1  July  2016 

8  354  063 

15  940  849 

123  425  805 

6  702  247 

3  878  571 

2  796  349 

161  097  884 

Cost 

17  886  538 

16  101  549 

174  019  084 

13  425  416 

5  751  926 

9  161  477 

236  345  990 

Original  Cost 

17  406  830 

16  101  549 

121  048  346 

13213  161 

5  751  926 

9  161  477 

182  683  290 

Correction  of  Error  -  Note  43.1 

479  707 

- 

52  970  738 

212  254 

- 

- 

53  662  700 

Accumulated  Depreciation  and  Impairment  Losses 

(9  532  475) 

(160  700) 

(50  593  279) 

(6  723  168) 

(1  873  355) 

(6  365  128) 

(75  248  106) 

Original  Cost 

(9  546  248) 

(160  700) 

(49  401  666) 

(6  810  508) 

(1  873  355) 

(6  365  128) 

(74  157  606) 

Correction  of  Error  -  Note  43.1 

13  773 

- 

(1  191  612) 

87  340 

- 

- 

(1  090  499) 

Acquisitions 

318412 

- 

7  208  260 

284  957 

1  524  482 

423  792 

9  759  903 

Previously  stated 

318412 

- 

8  482  863 

284  957 

1  524  482 

423  792 

1 1  034  506 

Correction  of  Error  -  Note  43.1 

- 

- 

(1  274  602) 

- 

- 

- 

(1  274  602) 

Capital  under  Construction 

(57  084) 

- 

912  308 

- 

- 

- 

855  223 

Current  Year 

38  522 

- 

6  426  672 

- 

- 

- 

6  465  194 

Less:  Prior  Year 

(95  606) 

(5  514  364) 

(5  609  971) 

Change  in  Provision  for  Rehabilitation  Cost  -  IGRAP  2 

- 

817  982 

- 

- 

- 

817  982 

Carrying  value  of  disposals  /  write-offs 

(166  238) 

- 

(2  707  400) 

(15  137) 

(307  560) 

(929  384) 

(4  125  719) 

Cost 

(185  802) 

- 

(4  052  147) 

(1  219  398) 

(608  246) 

(4  157  028) 

(10  222  621) 

Correction  of  Error  -  Note  43.1 

- 

- 

(111  974) 

- 

- 

- 

(111  974) 

Accumulated  Depreciation 

19  564 

- 

1  348  621 

1  204  261 

300  686 

3  191  560 

6  064  693 

Correction  of  Error  -  Note  43.1 

- 

- 

108  100 

- 

- 

36  083 

144  183 

Depreciation 

(637  183) 

- 

(6  084  651) 

(543  491) 

(1  275  314) 

(750  777) 

(9  291  416) 

Normal  Depreciation 

(609  000) 

- 

(3  854  919) 

(522  971) 

(1  275  314) 

(750  777) 

(7  012  981) 

Correction  of  Error  -  Note  43.1 

(28  183) 

- 

(2  229  732) 

(20  520) 

- 

- 

(2  278  435) 

Impairment  losses 

- 

- 

3  874 

- 

- 

(2  763) 

(400  002) 

Cost 

- 

- 

- 

- 

(401  113) 

33  320 

(367  793) 

Correction  of  Error  -  Note  43.1 

- 

- 

3  874 

- 

- 

(36  083) 

(32  209) 

Carrying  value  at  30  June  2017 

7  811  969 

15  940  849 

123  576  178 

6  428  577 

3  820  179 

1  537  216 

158  713  856 

Cost 

17  962  063 

16  101  549 

178  793  513 

12  490  975 

6  267  049 

5  461  561 

237  076  711 

Original  Cost 

17  962  063 

16  101  549 

178  793  513 

12  490  975 

6  267  049 

5  461  561 

237  076  711 

Accumulated  Depreciation  and  Impairment  Losses 

(10  150  094) 

(160  700) 

(55  217  335) 

(6  062  398) 

(2  847  983) 

(3  924  345) 

(78  362  855) 

Original  Cost 

(10  150  094) 

(160  700) 

(55  217  335) 

(6  062  398) 

(2  847  983) 

(3  924  345) 

(78  362  855) 

APPENDIX  A 

RICHTERSVELD  MUNICIPALITY 
SCHEDULE  OF  EXTERNAL  LOANS  AS  AT  30  JUNE  2018 


EXTERNAL  LOANS 

Rate 

Loan 

Number 

Redeemable 

Balance  at 

30  June  2017 

Correction 
of  Error 

Received 
during  the 
period 

Redeemed 
written  off 
during  the 
period 

Balance  at 

30  June  2018 

ANNUITY  LOANS 

DBSA 

10.00% 

101910 

31/12/2015 

- 

- 

- 

- 

- 

Total  Annuity  Loans 

- 

- 

- 

- 

- 

LEASE  LIABILITY 

Office  Equipment 

Various 

30/04/2017 

- 

- 

- 

- 

- 

Vehicles 

Various 

01/07/2019 

3  549  736 

- 

- 

(1  447  499) 

2  102  237 

Data  Contracts 

Various 

30/09/2014 

- 

- 

- 

- 

- 

Total  Lease  Liabilities 

3  549  736 

- 

- 

(1  447  499) 

2  102  237 

TOTAL  EXTERNAL  LOANS 

3  549  736 

- 

- 

(1  447  499) 

2  102  237 

APPENDIX  B 

RICHTERSVELD  MUNICIPALITY 

SEGMENTAL  STATEMENT  OF  FINANCIAL  PERFORMANCE  FOR  THE  YEAR  ENDED  30  JUNE  2018 

GENERAL  FINANCE  STATISTIC  CLASSIFICATIONS 


2017 

Actual 

Income 

R 

2017 

Actual 

Expenditure 

R 

2017 

Surplus/ 

(Deficit) 

R 

2018 

Actual 

Income 

R 

2018 

Actual 

Expenditure 

R 

2018 

Surplus/ 

(Deficit) 

R 

746  237 

(10  450  195) 

(9  703  958) 

Governance  and  Administration 

Executive  and  council 

81  649 

(6  799  530) 

(6  717  881) 

29  386  933 

(29  640  192) 

(253  259) 

Finance  and  administration 

30  115  530 

(20  658  570) 

9  456  961 

- 

- 

- 

Internal  audit 

- 

- 

- 

1  576  277 

(4  131  471) 

(2  555  193) 

Community  and  Public  Safety 

Community  and  social  services 

1  085  226 

(2  117  820) 

(1  032  593) 

1  362  713 

(1  750  958) 

(388  245) 

Sport  and  recreation 

1  411  540 

(1  895  050) 

(483  511) 

- 

(91  405) 

(91  405) 

Public  safety 

- 

(121  075) 

(121  075) 

- 

1  780  197 

1  780  197 

Housing 

- 

(345  336) 

(345  336) 

(5  382) 

(40  645) 

(46  028) 

Health 

(5  042) 

(38  855) 

(43  897) 

209  289 

209  289 

Economie  and  Environmental 

Services 

Planning  and  development 

96  313 

(411  330) 

(315  017) 

6  336  479 

(4  253  469) 

2  083  010 

Road  transport 

311  145 

(6  781  215) 

(6  470  069) 

- 

- 

Environmental  protection 

- 

- 

- 

11  183  160 

(14  221  553) 

(3  038  393) 

Trading  Services 

Energy  sources 

18  315211 

(13  749  963) 

4  565  249 

5  091  962 

(4  315  959) 

776  003 

Water  management 

1 1  623  506 

(11  235  703) 

387  803 

4  487  883 

(2  679  351) 

1  808  532 

Waste  water  management 

24  884  338 

(3  704  126) 

21  180  212 

3  155  777 

(3  029  507) 

126  271 

Waste  management 

3  595  968 

(4  177  246) 

(581  278) 

- 

- 

- 

Other 

- 

(95  758) 

(95  758) 

63  531  327 

(72  824  507) 

(9  293  180) 

Sub  Total 

91  515  385 

(72  131  577) 

19  383  808 

- 

- 

- 

Less  Inter-Departmental  Charges 

- 

- 

- 

63  531  327 

(72  824  507) 

(9  293  180) 

Total 

91  515  385 

(72  131  577) 

19  383  808 

APPENDIX  C 

RICHTERSVELD  MUNICIPALITY 

SEGMENTAL  STATEMENT  OF  FINANCIAL  PERFORMANCE  FOR  THE  YEAR  ENDED  30  JUNE  2018 

MUNICIPAL  VOTES  CLASSIFICATIONS 


2017 

Actual 

Income 

R 

2017 

Actual 

Expenditure 

R 

2017 

Surplus/ 

(Deficit) 

R 

2018 

Actual 

Income 

R 

2018 

Actual 

Expenditure 

R 

2018 

Surplus/ 

(Deficit) 

R 

119  021 

(7  248  114) 

(7  129  093) 

Executive  and  council 

Council  General  Expenses 

81  649 

(5  816  257) 

(5  734  608) 

627  216 

(3  202  081) 

(2  574  865) 

Municipal  Manager 

- 

(983  273) 

(983  273) 

- 

- 

- 

Tourism 

- 

(95  758) 

(95  758) 

19  114  013 

(8  336  683) 

10  777  331 

Administration:  Corporate 

Administration. 

16  822  743 

(7  245  231) 

9  577  512 

(5  382) 

(40  645) 

(46  028) 

Health  Services 

(5  042) 

(38  855) 

(43  897) 

1  573  159 

(4  044  1 08) 

(2  470  949) 

Library 

1  087  898 

(2  040  441) 

(952  544) 

279  957 

(1  616  507) 

(1  336  550) 

Offices 

253  106 

(1  301  879) 

(1  048  773) 

91  404 

(450  750) 

(359  346) 

Vehicle  Testing 

6  018 

(424  177) 

(418  159) 

101  301 

78  619 

179  920 

Administration:  Community 

Properties 

1  401  295 

(283  259) 

1  118  036 

542  198 

(258  044) 

284  154 

Commonage 

332  082 

(250  739) 

81  343 

8  856 

(40  645) 

(31  789) 

Cemetry 

3  447 

(39  254) 

(35  807) 

- 

1  820  842 

1  820  842 

Housing  Scheme  4 

- 

(307  212) 

(307  212) 

- 

(40  645) 

(40  645) 

Housing  Scheme  5 

- 

(38  124) 

(38  124) 

- 

(91  405) 

(91  405) 

Fire  Brigade 

- 

(121  075) 

(121  075) 

(34  914) 

(6  130  011) 

(6  164  924) 

Workshop 

(23  057) 

(1  013  653) 

(1  036  710) 

- 

(41  116) 

(41  116) 

Beaches 

- 

(38  124) 

(38  124) 

1  364  563 

(1  265  424) 

99  139 

Caravan  Park 

1  424  936 

(1  375  718) 

49  217 

(5  737) 

(46  718) 

(52  455) 

Museum 

(6  118) 

(38  124) 

(44  243) 

(2  464) 

(36  986) 

(39  450) 

Recreational  Park 

(13  396) 

(88  634) 

(102  030) 

614 

(385  941) 

(385  327) 

Community  Gym 

- 

(376  731) 

(376  731) 

904  751 

(8  169  827) 

(7  265  076) 

Financial  Services 

Administration 

336  376 

(10  260  906) 

(9  924  530) 

8  479  626 

(5  207  739) 

3  271  887 

Assessment  Rates 

10  992  985 

(636  433) 

10  356  552 

3  155  777 

(3  029  507) 

126  271 

Infrastructure 

Refuse  Removal 

3  595  968 

(4  177  246) 

(581  278) 

4  487  883 

(2  679  351) 

1  808  532 

Sewerage  Services 

24  884  338 

(3  702  078) 

21  182  260 

6  454  364 

(3  802  720) 

2  651  644 

Roads  &  Stormwater 

401  441 

(6  359  086) 

(5  957  645) 

5  091  962 

(4  315  959) 

776  003 

Water  Services 

1 1  623  506 

(11  235  703) 

387  803 

11  183  160 

(14  221  553) 

(3  038  393) 

Electricity  Services 

18  315211 

(13  749  963) 

4  565  249 

- 

(21  492) 

(21  492) 

Sport  Ground 

- 

(15  843) 

(15  843) 

“ 

“ 

“ 

Planning  and  Development 

“ 

(77  799) 

(77  799) 

63  531  327 

(72  824  507) 

(9  293  180) 

Sub  Total 

91  515  385 

(72  131  577) 

19  383  808 

- 

- 

- 

Less  Inter-Departmental  Charges 

- 

- 

- 

63  531  327 

(72  824  507) 

(9  293  180) 

Total 

91  515  385 

(72  131  577) 

19  383  808 

APPENDIX  E 

RICHTERSVELD  MUNICIPALITY 

DISCLOSURES  OF  GRANTS  AND  SUBSIDIES  IN  TERMS  OF  SECTION  123  OF  MFMA,  56  OF  2003 


Grant  Description 

Balance 

Correction 

Restated 

Contributions 

Interest 

Repaid 

Operating 

Capital 

Balance 

30  June  2017 

of  Error 

Balance 

during  the  year 

on  Investments 

to 

Expenditure 

Expenditure 

30  June  2018 

30  June  2017 

National 

during  the  year 

during  the  year 

Revenue 

T  ransferred 

T  ransferred 

Fund 

to  Revenue 

to  Revenue 

National  Government  Grants 

Equitable  Share 

- 

- 

- 

14  115  000 

- 

(14  115  000) 

- 

- 

Finance  Management  Grant 

- 

- 

- 

1  900  000 

- 

(1  900  000) 

- 

- 

Municipal  System  Improvement  Grant 

- 

- 

- 

- 

- 

- 

- 

- 

Municipal  Infrastructure  Grant 

- 

- 

- 

7  382  000 

- 

- 

(5  251  297) 

2  130  703 

Integrated  National  Electrification  Grant 

- 

- 

- 

7  000  000 

- 

- 

(6  886  945) 

113  055 

Expanded  Public  Works  Programme  Inte 

- 

- 

- 

1  000  000 

- 

(1  000  000) 

- 

- 

Municipal  Disaster  Grant 

- 

- 

- 

15  197  000 

- 

- 

(15  197  000) 

- 

Water  Services  Infrastructure  Grant 

- 

- 

- 

6  000  000 

- 

- 

(6  000  000) 

- 

Total  National  Government  Grants 

- 

- 

- 

52  594  000 

- 

(17  015  000) 

(33  335  242) 

2  243  758 

Provincial  Government  Grants 

Libraries,  Archives  and  Museums 

1  162 

- 

1  162 

1  1 1 1  000 

- 

(1  112  000) 

- 

162 

Accelerated  Infrastructure  Programme 

- 

- 

- 

- 

- 

- 

- 

- 

Total  Provincial  Government  Grants 

1  162 

- 

1  162 

1  111  000 

- 

(1  112  000) 

- 

162 

District  Municipalitv 

Namakwa  District  Municipality 

- 

- 

- 

- 

- 

- 

- 

- 

Total  District  Municipality  Grants 

- 

- 

- 

- 

- 

- 

- 

- 

Other  Grant  Providers 

Alexkor 

56  759 

_ 

56  759 

- 

- 

- 

- 

56  759 

LG  SETA 

- 

- 

- 

- 

- 

- 

- 

- 

Total  Other  Grant  Providers 

56  759 

- 

56  759 

- 

- 

- 

- 

56  759 

Total  Grants 

57  921 

- 

57  921 

53  705  000 

- 

(18  127  000) 

(33  335  242) 

2  300  679 

Unspent  Unpaid 

30  June  2018  30  June  2018 

(Creditor)  (Debtor) 

2  130  703 

113  055 

2  243  758 

162 

162 

- 

56  759 

56  759 

2  300  679 

The  Unspent  Grants  are  cash-backed  by  term  deposits.  The  municipality  complied  with  the  conditions  attached  to  all  grants  received.  No  grants  were  withheld. 


RICHTERSVELD  MUNICIPALITY  -  Reconciliation  of  Table  Al  Budget  Summary 


Description 

2017/18 

2016/17 

Original  Budget 

Budget 

Final 

Actual 

Unauthorised 

Variance 

Actual  Outcome 

Actual  Outcome  as 

Reported 

Expenditure 

Balance  to  be 

Restated  Audited 

Adjustments 

adjustments 

Outcome 

expenditure 

as  %  of  Final 

%  of  Original 

unauthorised 

authorised  in  terms 

recovered 

Outcome 

R  thousands 

(i.t.o.  MFMA  s28 

budget 

Budget 

Budget 

expenditure 

of  section  32  of 

) 

MFMA 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Financial  Performance 

Property  rates 

12  994 

- 

12  994 

8  702 

- 

0.0% 

0.0% 

5  767 

Service  charges 

28  037 

- 

28  037 

24153 

- 

0.0% 

0.0% 

21  332 

Investment  revenue 

430 

- 

430 

442 

- 

0.0% 

0.0% 

187 

Transfers  recognised  -  operational 

18104 

755 

18  859 

18  951 

- 

0.0% 

0.0% 

28  573 

Other  own  revenue 

6  633 

- 

6  633 

5  932 

- 

0.0% 

0.0% 

7  671 

Total  Revenue  (excluding  Capital  transfers  and  contributions) 

66197 

755 

66  952 

58180 

- 

0.0% 

0.0% 

63  531 

Employee  costs 

25  018 

1  015 

26  033 

25  419 

- 

- 

0.0% 

0.0% 

- 

- 

- 

24  368 

Remuneration  of  councillors 

2  058 

207 

2  265 

2  446 

- 

- 

0.0% 

0.0% 

- 

- 

- 

2119 

Debt  impairment 

2126 

4  000 

6126 

2  891 

- 

- 

0.0% 

0.0% 

- 

- 

- 

6  818 

Depreciation  &  asset  impairment 

5  054 

2  000 

7  054 

9  464 

- 

- 

0.0% 

0.0% 

- 

- 

- 

9  860 

Finance  charges 

1  387 

- 

1  387 

2  096 

- 

- 

0.0% 

0.0% 

- 

- 

- 

1  658 

Materials  and  bulk  purchases 

13  581 

95 

13  676 

14  422 

- 

- 

0.0% 

0.0% 

- 

- 

- 

13  267 

Transfers  and  grants 

- 

- 

- 

- 

- 

- 

0.0% 

0.0% 

- 

- 

- 

12 

Other  expenditure 

16166 

1  535 

17  700 

15  395 

- 

- 

0.0% 

0.0% 

- 

- 

- 

14  722 

Total  Expenditure 

65  389 

8  851 

74  241 

72132 

- 

- 

0.0% 

0.0% 

- 

- 

- 

72  824 

Surplus/(Deficit) 

808 

(8  096) 

(7  288) 

(13  951) 

- 

0.0% 

0.0% 

(9  293) 

Transfers  recognised  -  Capital 

20  684 

(8  096) 

35  881 

33  335 

- 

0.0% 

0.0% 

- 

Contributions  recognised  -  Capital  &  contributed  assets 

- 

- 

- 

- 

- 

- 

- 

- 

Surplus/(Deficit)  after  Capital  transfers  &  contributions 

21492 

(16193) 

28  593 

19  384 

- 

0.0% 

0.0% 

(9  293) 

Share  of  surplus/  (deficit)  of  associate 

- 

- 

- 

- 

- 

- 

- 

- 

Surplus/(Deficit)  for  the  year 

21492 

(16193) 

28  593 

19  384 

- 

0.0% 

0.0% 

(9  293) 

Capital  expenditure  &  funds  sources 

Capital  expenditure 

Transfers  recognised  -  Capital 

20  684 

15  197 

35  881 

29  373 

- 

0.0% 

0.0% 

14  926 

Public  contributions  &  donations 

- 

- 

- 

- 

- 

0.0% 

0.0% 

- 

Borrowing 

- 

- 

- 

- 

- 

0.0% 

0.0% 

1  524 

Internally  generaled  funds 

1  264 

- 

1  264 

- 

- 

0.0% 

0.0% 

1  027 

Total  sources  of  Capital  funds 

21  948 

15197 

37145 

29  373 

- 

0.0% 

0.0% 

17  477 

Cash  flows 

Net  cash  from  (used)  operating 

25  481 

13101 

38  582 

33  436 

- 

0.0% 

0.0% 

7  764 

Net  cash  from  (used)  investing 

(22110) 

(15  197) 

(37  307) 

(29  373) 

- 

0.0% 

0.0% 

(7  637) 

Net  cash  from  (used)  financing 

1  025 

- 

1  025 

(1  355) 

- 

0.0% 

0.0% 

(1  810) 

Cash/cash  equivalents  at  the  year  end 

2  341 

(2  096) 

245 

3  320 

- 

0.0% 

0.0% 

612 

RICHTERSVELD  MUNICIPALITY  -  Reconciliation  of  Table  A2  Budgeted  Financial  Performance  (revenue  and  expenditure  by  Standard  classification) 


Description 

Rthousand 

2017/18 

2016/17 

Original  Budget 

Budget 

Adjustments 

(i.t.o.  MFMA  s28) 

Final 

adjustments 

budget 

Actual 

Outcome 

Unauthorised 

expenditure 

Variance  of 

Actual  Outcome 
against 
Adjustments 
Budget 

Actual  Outcome 

as  %  of  Final 
Budget 

Actual  Outcome 
as  %  of  Original 
Budget 

Reported 

unauthorised 

expenditure 

Expenditure 
authorised  in 

terms  of  section 

32  of  MFMA 

Balance  to  be 

recovered 

Restated 

Audited 

Outcome 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Revenue  -  Standard 

Governance  and  administration 

34  519 

755 

35  274 

30197 

5  076 

85.6% 

87.5% 

30133 

Executive  and  council 

- 

- 

- 

82 

(82) 

#DIV/0! 

#DIV/0! 

746 

Finance  and  administration 

34  519 

755 

35  274 

30116 

5158 

85.4% 

87.2% 

29  387 

Internal  audit 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Community  and  public  safety 

3  312 

- 

3  312 

2  492 

821 

75.2% 

75.2% 

2  934 

Community  and  social  services 

1  300 

- 

1  300 

1  085 

215 

83.5% 

83.5% 

1  576 

Sport  and  recreation 

1  997 

- 

1  997 

1  412 

585 

70.7% 

70.7% 

1  363 

Public  safety 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Housing 

19 

- 

19 

- 

19 

0.0% 

0.0% 

- 

Health 

(4) 

- 

(4) 

(5) 

1 

135.0% 

135.0% 

(5) 

Economie  and  environmental  services 

7  549 

- 

7  549 

407 

7  141 

5.4% 

5.4% 

6  546 

Planning  and  development 

33 

- 

33 

96 

(64) 

295.7% 

295.7% 

209 

Road  transport 

7  516 

- 

7  516 

311 

7  205 

4.1% 

4.1% 

6  336 

Environmental  protection 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Trading  services 

41  502 

15197 

56  699 

58  419 

(1  720) 

103.0% 

140.8% 

23  919 

Energy  sources 

19187 

- 

19187 

18315 

871 

95.5% 

95.5% 

11  183 

Water 

13  762 

15  197 

28  959 

11  624 

17  336 

40.1% 

84.5% 

5  092 

Waste  water  management 

3  834 

- 

3  834 

24  884 

(21  050) 

649.0% 

649.0% 

4  488 

Waste  management 

4718 

- 

4718 

3  596 

1  122 

76.2% 

76.2% 

3156 

Other 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Total  Revenue  -  Standard 

86  881 

15  952 

102  833 

91  515 

11  318 

89.0% 

105.3% 

63  531 

Expenditure  -  Standard 

Governance  and  administration 

29  659 

2160 

31  819 

27  458 

- 

4  361 

86.3% 

92.6% 

- 

- 

- 

40  090 

Executive  and  council 

7  131 

464 

7  594 

6  800 

- 

795 

89.5% 

95.4% 

- 

- 

- 

10  450 

Finance  and  administration 

22  529 

1  697 

24  225 

20  659 

- 

3  566 

85.3% 

91.7% 

- 

- 

- 

29  640 

Internal  audit 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Community  and  public  safety 

4  668 

214 

4  882 

4  518 

- 

364 

92.6% 

96.8% 

- 

- 

- 

4  234 

Community  and  social  services 

2  203 

- 

2  203 

2118 

- 

85 

96.2% 

96.2% 

- 

- 

- 

4131 

Sport  and  recreation 

1  723 

33 

1  757 

1  895 

- 

(138) 

107.9% 

110.0% 

- 

- 

- 

1  751 

Public  safety 

50 

8 

58 

121 

- 

(63) 

208.4% 

241.7% 

- 

- 

- 

91 

Housing 

608 

172 

781 

345 

- 

435 

44.2% 

56.8% 

- 

- 

- 

(1  780) 

Health 

84 

- 

84 

39 

- 

45 

46.4% 

46.4% 

- 

- 

- 

41 

Economie  and  environmental  services 

6193 

122 

6  315 

7193 

- 

(877) 

113.9% 

116.1% 

- 

- 

- 

4  253 

Planning  and  development 

1  396 

- 

1  396 

411 

- 

985 

29.5% 

29.5% 

- 

- 

- 

- 

Road  transport 

4  797 

122 

4  919 

6  781 

- 

(1  862) 

137.9% 

141.4% 

- 

- 

- 

4  253 

Environmental  protection 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Trading  services 

24  869 

6  355 

31  224 

32  963 

- 

(1  739) 

105.6% 

132.5% 

- 

- 

- 

24  246 

Energy  sources 

15  046 

46 

15  092 

13  750 

- 

1  342 

91.1% 

91.4% 

- 

- 

- 

14  222 

Water 

3  538 

6173 

9711 

11  236 

- 

(1  525) 

115.7% 

317.6% 

- 

- 

- 

4  316 

Waste  water  management 

3  827 

95 

3  922 

3  704 

- 

218 

94.4% 

96.8% 

- 

- 

- 

2  679 

Waste  management 

2  459 

41 

2  499 

4177 

- 

(1  678) 

167.1% 

169.9% 

- 

- 

- 

3  030 

Other 

- 

- 

- 

96 

- 

(96) 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Total  Expenditure  -  Standard 

65  389 

8  851 

74  241 

72132 

- 

2109 

97.2% 

110.3% 

- 

- 

- 

72  825 

Surplus/(Deficit)  for  the  year 

21  492 

7101 

28  593 

19  384 

- 

9  209 

67.8% 

90.2% 

- 

- 

- 

(9  293) 

RICHTERSVELD  MUNICIPALITY  -  Reconciliation  of  Table  A3  Budgeted  Financial  Performance  (revenue  and  expenditure  by  municipal  vote) 


Vote  Description 

Rthousand 

2017/18 

2016/17 

Original  Budget 

Budget 

Adjustments 

(i.t.o.  MFMA  s28) 

Final 

adjustments 

budget 

Actual 

Outcome 

Unauthorised 

expenditure 

Variance  of 

Actual  Outcome 
against 
Adjustments 
Budget 

Actual  Outcome 

as  %  of  Final 
Budget 

Actual  Outcome 
as  %  of  Original 
Budget 

Reported 

unauthorised 

expenditure 

Expenditure 
authorised  in 

terms  of  section 

32  of  MFMA 

Balance  to  be 

recovered 

Restated 

Audited 

Outcome 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Revenue  bv  Vote 

Vote  1  -  Executive  and  council 

- 

- 

- 

82 

(82) 

#DIV/0! 

#DIV/0! 

746 

Vote  2  -  Administration:  Corporate 

18  641 

- 

18  641 

18165 

476 

97.4% 

97.4% 

21  053 

Vote  3  -  Administration:  Community 

3  042 

- 

3  042 

3119 

(77) 

102.5% 

102.5% 

1  974 

Vote  4  -  Financial  Services 

16  243 

755 

16  998 

11  329 

5  669 

66.6% 

69.7% 

9  384 

Vote  5  -  Infrastructure 

48  956 

15  197 

64153 

58  820 

5  332 

91.7% 

120.2% 

30  373 

Total  Revenue  by  Vote 

86  881 

15  952 

102  833 

91  515 

11  318 

89.0% 

105.3% 

63  531 

Expenditure  bv  Vote  fo  be  appropriated 

Vote  1  -  Executive  and  council 

7  131 

464 

7  594 

6  895 

- 

699 

90.8% 

96.7% 

2  977 

- 

- 

10  450 

Vote  2  -  Administration:  Corporate 

9  613 

1  716 

11  329 

11  051 

- 

279 

97.5% 

115.0% 

2  457 

- 

- 

14  489 

Vote  3  -  Administration:  Community 

4  509 

211 

4  720 

3  971 

- 

749 

84.1% 

88.1% 

- 

- 

- 

6  437 

Vote  4  -  Financial  Services 

13  813 

53 

13  866 

10  897 

- 

2  969 

78.6% 

78.9% 

3117 

- 

- 

13  378 

Vote  5  -  Infrastructure 

30  323 

6  407 

36  731 

39  318 

- 

(2  587) 

107.0% 

129.7% 

1  704 

- 

- 

28  071 

Total  Expenditure  by  Vote 

65  389 

8  851 

74  241 

72132 

- 

2109 

97.2% 

110.3% 

- 

- 

- 

72  825 

Surplus/(Deficit)  for  the  year 

21  492 

7  101 

28  593 

19  384 

9  209 

67.8% 

90.2% 

(9  293) 

RICHTERSVELD  MUNICIPALITY  -  Reconciliation  of  Table  A4  Budgeted  Financial  Performance  (revenue  and  expenditure) 


Description 

Rthousand 

2017/18 

2016/17 

Original  Budget 

Budget 

Adjustments 

(i.t.o.  MFMAs28) 

Final 

adjustments 

budget 

Actual 

Outcome 

Unauthorised 

expenditure 

Variance 

Actual  Outcome 

as  %  of  Final 
Budget 

Actual  Outcome 
as  %  of  Original 
Budget 

Reported 

unauthorised 

expenditure 

Expenditure 
authorised  in 

terms  of  section 

32  ofMFMA 

Balance  to  be 

recovered 

Restated 

Audited 

Outcome 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Revenue  Bv  Source 

Property  rates 

12  994 

- 

12  994 

8  702 

4  291 

67.0% 

67.0% 

5  767 

Service  charges  -  electricity  revenue 

11  805 

- 

11  805 

10  872 

933 

92.1% 

92.1% 

9  834 

Service  charges  -  water  revenue 

7  720 

- 

7  720 

5  493 

2  227 

71.1% 

71.1% 

4  518 

Service  charges  -  sanitation  revenue 

3  889 

- 

3  889 

4  271 

(382) 

109.8% 

109.8% 

3  922 

Service  charges  -  refuse  revenue 

4  623 

- 

4  623 

3  517 

1  106 

76.1% 

76.1% 

3  058 

Service  charges  -  other 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Rental  of  facilities  and  equipment 

1  431 

- 

1  431 

590 

842 

41.2% 

41.2% 

680 

Interest  earned  -  external  investments 

430 

- 

430 

442 

(12) 

102.9% 

102.9% 

187 

Interest  earned  -  outstanding  debtors 

1  942 

- 

1  942 

1  274 

668 

65.6% 

65.6% 

4187 

Dividends  received 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Fines 

19 

- 

19 

6 

12 

34.0% 

34.0% 

116 

Licences  and  permits 

95 

- 

95 

7 

89 

7.0% 

7.0% 

92 

Agency  services 

378 

- 

378 

389 

(11) 

102.9% 

102.9% 

389 

Transfers  recognised  -  operational 

18104 

755 

18  859 

18  951 

(93) 

100.5% 

104.7% 

28  573 

Other  revenue 

2  767 

- 

2  767 

2  143 

624 

77.5% 

77.5% 

2  208 

Gains  on  disposal  of  PPE 

- 

- 

- 

1  523 

(1  523) 

#DIV/0! 

#DIV/0! 

- 

Total  Revenue  (excluding  Capital  transfers  and 

66197 

755 

66  952 

58180 

8  772 

86.9% 

87.9% 

63  531 

contributions) 

Expenditure  Bv  Tvpe 

- 

- 

- 

Employee  related  costs 

25  018 

1  015 

26  033 

25  419 

- 

613 

97.6% 

101.6% 

- 

- 

- 

24  368 

Remuneration  of  councillors 

2  058 

207 

2  265 

2  446 

- 

(181) 

108.0% 

118.8% 

- 

- 

- 

2119 

Debt  impairment 

2  126 

4  000 

6126 

2  891 

- 

3  235 

47.2% 

136.0% 

- 

- 

- 

6818 

Depreciation  &  asset  impairment 

5  054 

2  000 

7  054 

9  464 

- 

(2411) 

134.2% 

187.3% 

- 

- 

- 

9  860 

Finance  charges 

1  387 

- 

1  387 

2  096 

- 

(708) 

151.1% 

151.1% 

- 

- 

- 

1  658 

Bulk  purchases 

13  581 

95 

13  676 

12  815 

- 

861 

93.7% 

94.4% 

- 

- 

- 

11  706 

Other  materials 

- 

- 

- 

1  607 

- 

(1  607) 

#DIV/0! 

#DIV/0! 

- 

- 

- 

1  561 

Contracted  services 

5  957 

1  200 

7157 

7  087 

- 

70 

99.0% 

119.0% 

- 

- 

- 

4174 

Transfers  and  grants 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

12 

Other  expenditure 

10  209 

335 

10  544 

8  308 

- 

2  236 

78.8% 

81.4% 

- 

- 

- 

7  869 

Loss  on  disposal  of  PPE 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

2  679 

Total  Expenditure 

65  389 

8  851 

74  241 

72132 

- 

2109 

97.2% 

110.3% 

- 

- 

- 

72  824 

Surplus/(Deficit) 

808 

(8  096) 

(7  288) 

(13  951) 

6  663 

191.4% 

-1726.7% 

(9  293) 

Transfers  recognised  -  Capital 

20  684 

15  197 

35  881 

33  335 

2  546 

92.9% 

161.2% 

- 

Contributions  recognised  -  Capital 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Contributed  assets 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Surplus/(Deficit)  after  Capital  transfers  & 

21  492 

7  101 

28  593 

19  384 

9  209 

67.8% 

90.2% 

(9  293) 

contributions 

Taxation 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Surplus/(Deficit)  after  taxation 

21  492 

7  101 

28  593 

19  384 

9  209 

67.8% 

90.2% 

(9  293) 

Attributable  to  minorities 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Surplus/(Deficit)  attributable  to  municipality 

21  492 

7  101 

28  593 

19  384 

9  209 

67.8% 

90.2% 

(9  293) 

Share  of  surplus/  (deficit)  of  associate 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Surplus/(Deficit)  for  the  year 

21  492 

7  101 

28  593 

19  384 

9  209 

67.8% 

90.2% 

(9  293) 

RICHTERSVELD  MUNICIPALITY  -  Reconciliation  of  Table  A5  Budgeted  Capital  Expenditure  by  vote,  Standard  classification  and  funding 


Vote  Description 

2017/18 

2016/17 

R  thousand 

Original  Budget 

Total  Budget 
Adjustments 

(i.t.o.  MFMA  s28) 

Final 

adjustments 

budget 

Actual 

Outcome 

Unauthorised 

expenditure 

Variance 

Actual  Outcome 

as  %  of  Final 
Budget 

Actual  Outcome 
as  %  of  Original 
Budget 

Reported 

unauthorised 

expenditure 

Expenditure 
authorised  in 

terms  of  section 

32  of  MFMA 

Balance  to  be 

recovered 

Restated  Audited 

Outcome 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Capital  expenditure  -  Vote 

Multi-vear  expenditure 

Vote  1  -  Municipal  Manager 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Vote  2  -  Finance 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Vote  3  -  Corporate  Services 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Vote  4  -  Infrastructure  Development 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Vote  5  -  Economie  Development 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Capital  multi-year  expenditure 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Sinqle-vear  expenditure 

Vote  1  -  Municipal  Manager 

161 

- 

161 

150 

- 

11 

93% 

93% 

- 

- 

- 

- 

Vote  2  -  Finance 

195 

- 

195 

- 

- 

195 

0% 

0% 

- 

- 

- 

1  948 

Vote  3  -  Corporate  Services 

800 

- 

800 

- 

- 

800 

0% 

0% 

- 

- 

- 

603 

Vote  4  -  Infrastructure  Development 

110 

- 

110 

29  224 

- 

(29114) 

26567% 

26567% 

- 

- 

- 

- 

Vote  5  -  Economie  Development 

20  682 

15197 

35  879 

- 

- 

35  879 

0% 

0% 

- 

- 

- 

14  926 

Capital  single-year  expenditure 

21  948 

15197 

37145 

29T373~ 

“ 

7  771 

793^ 

T34% 

1/4// 

Total  Capital  Expenditure  -  Vote 

21  948 

15197 

37145 

29  373 

- 

7  771 

79% 

134% 

- 

- 

- 

17  477 

Capital  Expenditure  -  Standard 

Governance  and  administration 

1  249 

- 

1  249 

150 

- 

1  099 

12% 

12% 

- 

- 

- 

1  948 

Executive  and  council 

161 

- 

161 

150 

- 

11 

93% 

93% 

- 

- 

- 

- 

Finance  and  administration 

1  088 

- 

1  088 

- 

- 

1  088 

0% 

0% 

- 

- 

- 

1  948 

Internal  audit 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Community  and  public  safety 

17 

- 

17 

- 

- 

17 

0% 

0% 

- 

- 

- 

603 

Community  and  social  services 

2 

- 

2 

- 

- 

2 

0% 

0% 

- 

- 

- 

603 

Sport  and  recreation 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Public  safety 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Housing 

15 

- 

15 

- 

- 

15 

0% 

0% 

- 

- 

- 

- 

Health 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Economie  and  environmental  services 

1481 

- 

1  481 

641 

- 

840 

43% 

43% 

- 

- 

- 

14  926 

Planning  and  development 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Road  transport 

1  481 

- 

1  481 

641 

- 

840 

43% 

43% 

- 

- 

- 

14  926 

Environmental  protection 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Trading  services 

19  201 

15197 

34  398 

28  583 

- 

5  815 

83% 

149% 

- 

- 

- 

- 

Electricity 

7  000 

- 

7  000 

5  687 

- 

1  313 

81% 

81% 

- 

- 

- 

- 

Water 

6  000 

15197 

21  197 

19  073 

- 

2124 

90% 

318% 

- 

- 

- 

- 

Waste  water  management 

6101 

- 

6101 

3  823 

- 

2  278 

63% 

63% 

- 

- 

- 

- 

Waste  management 

100 

- 

100 

- 

- 

100 

0% 

0% 

- 

- 

- 

- 

Other 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Total  Capital  Expenditure  ■  Standard 

21  948 

15197 

37  145 

29  373 

- 

7  771 

79% 

134% 

- 

- 

- 

17  477 

Funded  bv: 

National  Government 

20  382 

15197 

35  579 

29  373 

- 

6  206 

83% 

144% 

- 

- 

- 

14  926 

Provincial  Government 

302 

- 

302 

- 

- 

302 

0% 

0% 

- 

- 

- 

- 

District  Municipality 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Other  transfers  and  grants 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Transfers  recognised  -  Capital 

20  684 

15197 

35  881 

29  373 

- 

6  508 

82% 

142% 

- 

- 

- 

14  926 

Public  contributions  &  donations 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

- 

Borrowing 

- 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

- 

- 

1  524 

Internally  generated  funds 

1  264 

- 

1  264 

- 

- 

1  264 

0% 

0% 

- 

- 

- 

1  027 

Total  Capital  Funding 

21  948 

15197 

37145 

29  373 

- 

7  771 

79% 

134% 

- 

- 

- 

17  477 

RICHTERSVELD  MUNICIPALITY  -  Reconciliation  of  Table  A7  Budgeted  Cash  Flows 


Description 

R  thousand 

2017/18 

2016/17 

Original  Budget 

Budget 

Adjustments 

(i.t.o.  s28) 

Final 

adjustments 

budget 

Actual 

Outcome 

Variance 

Actual  Outcome 

as  %  of  Final 
Budget 

Actual  Outcome 
as  %  of  Original 
Budget 

Restated  Audited 

Outcome 

1 

2 

3 

4 

5 

6 

7 

8 

CASH  FLOW  FROM  OPERATING  ACTIVITIES 

Receipts 

Property  rates,  peanalties  and  collection  charges 

8  294 

- 

8  294 

8  609 

(315) 

103.8% 

103.8% 

8  634 

Service  charges 

20  049 

- 

20  049 

18  834 

1  215 

93.9% 

93.9% 

19  640 

Other  revenue 

3  260 

- 

3  260 

3  676 

(416) 

112.8% 

112.8% 

4  420 

Government  -  operating 

18104 

755 

18  859 

18411 

448 

97.6% 

101.7% 

17  924 

Government  -  Capital 

20  684 

15197 

35  881 

35  579 

302 

99.2% 

172.0% 

7  680 

Interest 

430 

- 

430 

442 

(12) 

102.9% 

102.9% 

187 

Dividends 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Payments 

Suppliers  and  employees 

(45  339) 

(2  851) 

(48  190) 

(51  785) 

3  595 

107.5% 

114.2% 

(50  162) 

Finance  charges 

- 

- 

- 

(329) 

329 

#DIV/0! 

#DIV/0! 

(558) 

Transfers  and  Grants 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

NET  CASH  FROM/(USED)  OPERATING  ACTIVITIES 

25  481 

13101 

38  582 

33  436 

5146 

86.7% 

131.2% 

7  764 

CASH  FLOWS  FROM  INVESTING  ACTIVITIES 

Receipts 

Proceeds  on  disposal  of  PPE 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

1  120 

Decrease  (Increase)  in  non-current  debtors 

(162) 

- 

(162) 

- 

(162) 

0.0% 

0.0% 

| 

Decrease  (increase)  other  non-current  receivables 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Decrease  (increase)  in  non-current  investments 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Payments 

Capital  assets 

(21  948) 

(15  197) 

(37  145) 

(29  373) 

(7  771) 

79.1% 

133.8% 

(8  757) 

NET  CASH  FROM/(USED)  INVESTING  ACTIVITIES 

(22110) 

(15197) 

(37  307) 

(29  373) 

_ 

0.0% 

0.0% 

(7  637) 

CASH  FLOWS  FROM  FINANCING  ACTIVITIES 

Receipts 

Short  term  loans 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Borrowing  long  term/refinancing 

- 

- 

- 

- 

- 

#DIV/0! 

#DIV/0! 

- 

Increase  (decrease)  in  consumer  deposits 

1  025 

- 

1  025 

93 

933 

9.0% 

9.0% 

17 

Payments 

Repayment  of  borrowing 

- 

- 

- 

(1  447) 

1  447 

#DIV/0! 

#DIV/0! 

(1  827) 

NET  CASH  FROM/(USED)  FINANCING  ACTIVITIES 

1  025 

. 

1  025 

(1  355) 

2  380 

-132.1% 

-132.1% 

(1  810) 

NET  INCREASE/  (DECREASE)  IN  CASH  HELD 

4  397 

(2  096) 

2  300 

2  708 

(1  683) 

Cash/cash  equivalents  at  the  year  begin: 

(2  055) 

- 

(2  055) 

612 

2  295 

Cash/cash  equivalents  at  the  year  end: 

2  341 

(2  096) 

245 

3  320 

(3  075) 

1355.3% 

141.8% 

612 

RICHTERSVELD 


JOURNALS  TO  PREPARE  AFS 


VOTE 

DESCRIPTION 

DT 

CT 

629546231503 

DEPRECIATION  -  ACCUMULATED  COST 

(86  455.00) 

629526031503 

DEPRECIATION  -  ACCUMULATED  COST 

(86  156.00) 

629525131503 

DEPRECIATION  -  ACCUMULATED  COST 

(637  183.08) 

629525231503 

DEPRECIATION  -  ACCUMULATED  COST 

(6  084  650.98) 

629525331503 

DEPRECIATION  -  ACCUMULATED  COST 

(543  491.27) 

629525631503 

DEPRECIATION  -  ACCUMULATED  COST 

(1  275  313.51) 

629525831503 

DEPRECIATION  -  ACCUMULATED  COST 

(750  777.26) 

9/208-85-400 

DEPRECIATION 

86  156.00 

9/388-85-400 

DEPRECIATION 

6  364  761.10 

9/376-85-400 

DEPRECIATION 

1  252  869.00 

9/368-85-400 

DEPRECIATION 

671  074.00 

9/362-85-400 

DEPRECIATION 

354  552.00 

9/314-85-400 

DEPRECIATION 

695  365.00 

9/246-85-400 

DEPRECIATION 

39  250.00 

(Estimate  Depreciation  for  2017/2018) 

Markrisiko  Analise:  (Sleqs  van  toepassing  op  alle  finansiële  instrumente  wat  aan  markrisiko's  blootqestel.) 


Kwantitatiewe  openbaarmaking: 

Die  volgende  inligting  word  vir  openbaarmaking  vereis. 

-  Sensitiwiteitsontleding  vir  alle  markrisiko's  (forex,  rentekoers  en  ander  prysrisiko's)  -  wat  redelik  moontlik  is  (gebruik  oordeel) 

-  Die  metodiek  en  aannames  wat  by  die  sametelling  van  die  sensiwiteitsontleding  aangewend  is. 

-  Veranderinge  van  die  vorige  tydperk  betreffende  metodiek  en  aannames  en  die  rede  waarom  hierdie  veranderinge  aangebring  is.  Increase  1 .0% 

-Indien  die  sensitiwiteitsontleding  onverteenwoordigend  van  'n  inherente  risiko  is  (bv  die  jaareind  blootstelling 

reflekteer  nie  die  blootstelling  gedurende  die  jaar  nie),  openbaar  die  feit  sowel  as  die  rede  waarom  dit  nie  Decrease  1 .0% 

verteenwoordigend  is  nie. 


Rentekoers  risiko 

Increase  in  interest  rates 

Decrease  in  interest  rates 

1 .0% 

1.0% 

Rand  bedrag 
wat  aan  risiko 

Drabedrag 

blootgestel  is. 

Surplus 

Reserves 

Defecit  Reserves 

FINANCIAL  ASSETS 

Non  Current  Assets 

Investments 

- 

- 

- 

Nvt 

-  I  Nvt 

Long-Term  receivables  (including  current  portion) 

- 

- 

- 

Nvt 

-  |  Nvt 

Current  Assets 

Receivables  from  exchange  transactions  (net  of  provision) 

53  430  823 

- 

- 

Nvt 

-  I  Nvt 

Receivables  from  non-exchange  transactions  (net  of  provision) 

37  544  261 

- 

- 

Nvt 

-  1  Nvt 

Other  debtors 

- 

- 

- 

Nvt 

-  1  Nvt 

Amounts  receivable  from  associates 

- 

- 

- 

Nvt 

-  |  Nvt 

Cash  and  Cash  equivalents 

-  Positive  cash  balances  and  deposits 

3  319  569 

3  319  569 

33  196 

Nvt 

-33  196  Nvt 

-  Cash  on  hand 

- 

- 

- 

Nvt 

-  I  Nvt 

Unpaid  conditional  grants  and  subsidies 

- 

- 

- 

Nvt 

Nvt 

Impact  of  financial  assets  on  surplus/(defecit) 

33  196 

- 

-33  196  | 

FINANCIAL  LIABILITIES 

Verlies 

Wins 

Non-current  liabilities 

Long  Term  liabilities 

2  102  237 

2  102  237 

-21  022 

Nvt 

21  022  |  Nvt 

Non-current  Provisions 

-  Rehabilitation  of  landfill-sites 

31  401  408 

- 

- 

Nvt 

-  |  Nvt 

Current  Liabilities 

Provisions 

-  Other  (not  related  to  employee  benefits) 

- 

- 

- 

Nvt 

-  |  Nvt 

Trade  and  Other  Payables 

-  Trade  payables 

45  202 

- 

- 

Nvt 

-  1  Nvt 

-  Other  creditors  that  result  in  an  outflow  of  cash 

1  867  164 

- 

- 

Nvt 

-  1  Nvt 

Unspent  conditional  government  grants  and  receipts 

2  300  679 

- 

- 

Nvt 

-  1  Nvt 

Short-term  loans 

- 

- 

- 

Nvt 

-  1  Nvt 

Bank  Overdraft 

- 

- 

- 

Nvt 

-  |  Nvt 

Impact  of  financial  liabilities  on  surplus/(defecit) 

-21  022 

- 

21  022 

Total  Impact  on  Accumulated  surplus/(defecit) 

12  173 

- 

-12  173  | 

Nota: 

-Oordeel  moet  toegepas  word  in  die  bepaling  van  die  sensitiwiteitsontleding  hierbo. 

-  Die  rand  bedrag  gelykstaande  aan  die  buitelandse  geldeenheid  (ingesluit  in  die  totale  drabedrag)  moet  hierbo  ingevul  word. 

-  Die  rentekoers  risiko  ontleding  hierbo  is  verwant  aan  finansiële  instrumente  wat  aan  'n  spesifieke  rentekoers 
(bv  prima)  gekoppel  is,  dus  aan  veranderlike  rentekoerse.  Indien  die  rentekoers  op  'n  finansiële  instrument 
'n  vaste  koers  is,  moet  'n  aparte  sensitiwiteitsontleding  uitgevoer  word,  waar  die  toekomstige 
kontantvloeie  teen  die  aangepaste  koers  (sensitiwiteitsontleding)  verdiskonteer  word  om  die  effek  op 
die  wins/verlies  te  bepaal. 


Markrisiko  Analise:  (Sleqs  van  toepassing  op  alle  finansiële  instrumente  wat  aan  markrisiko's  blootqestel.) 


Kwantitatiewe  openbaarmaking: 

Die  volgende  inligting  word  vir  openbaarmaking  vereis. 

-  Sensitiwiteitsontleding  vir  alle  markrisiko's  (forex,  rentekoers  en  ander  prysrisiko's)  -  wat  redelik  moontlik  is  (gebruik  oordeel) 

-  Die  metodiek  en  aannames  wat  by  die  sametelling  van  die  sensiwiteitsontleding  aangewend  is. 

-  Veranderinge  van  die  vorige  tydperk  betreffende  metodiek  en  aannames  en  die  rede  waarom  hierdie  veranderinge  aangebring  is.  Increase  1 .0% 

-Indien  die  sensitiwiteitsontleding  onverteenwoordigend  van  'n  inherente  risiko  is  (bv  die  jaareind  blootstelling 

reflekteer  nie  die  blootstelling  gedurende  die  jaar  nie),  openbaar  die  feit  sowel  as  die  rede  waarom  dit  nie  Decrease  1 .0% 

verteenwoordigend  is  nie. 


Rentekoers  risiko 

Increase  in  interest  rates 

Decrease  in  interest  rates 

1 .0% 

1.0% 

Rand  bedrag 
wat  aan  risiko 

Drabedrag 

blootgestel  is. 

Surplus 

Reserves 

Defecit  Reserves 

FINANCIAL  ASSETS 

Non  Current  Assets 

Investments 

- 

- 

- 

Nvt 

-  I  Nvt 

Long-Term  receivables  (including  current  portion) 

- 

- 

- 

Nvt 

-  |  Nvt 

Current  Assets 

Receivables  from  exchange  transactions  (net  of  provision) 

49  303  683 

- 

- 

Nvt 

-  I  Nvt 

Receivables  from  non-exchange  transactions  (net  of  provision) 

35  533  288 

- 

- 

Nvt 

-  1  Nvt 

Other  debtors 

- 

- 

- 

Nvt 

-  1  Nvt 

Amounts  receivable  from  associates 

- 

- 

- 

Nvt 

-  |  Nvt 

Cash  and  Cash  equivalents 

-  Positive  cash  balances  and  deposits 

611  787 

611  787 

6  118 

Nvt 

-6  118  Nvt 

-  Cash  on  hand 

- 

- 

- 

Nvt 

-  I  Nvt 

Unpaid  conditional  grants  and  subsidies 

- 

- 

- 

Nvt 

Nvt 

Impact  of  financial  assets  on  surplus/(defecit) 

6  118 

- 

-6  1 1 8  | 

FINANCIAL  LIABILITIES 

Verlies 

Wins 

Non-current  liabilities 

Long  Term  liabilities 

3  549  736 

3  549  736 

-35  497 

Nvt 

35  497  |  Nvt 

Non-current  Provisions 

-  Rehabilitation  of  landfill-sites 

16  779  072 

- 

- 

Nvt 

-  |  Nvt 

Current  Liabilities 

Provisions 

-  Other  (not  related  to  employee  benefits) 

- 

- 

- 

Nvt 

-  |  Nvt 

Trade  and  Other  Payables 

-  Trade  payables 

26  389 

- 

- 

Nvt 

-  1  Nvt 

-  Other  creditors  that  result  in  an  outflow  of  cash 

3  155  699 

- 

- 

Nvt 

-  1  Nvt 

Unspent  conditional  government  grants  and  receipts 

57  921 

- 

- 

Nvt 

-  1  Nvt 

Short-term  loans 

- 

- 

- 

Nvt 

-  1  Nvt 

Bank  Overdraft 

- 

- 

- 

Nvt 

-  |  Nvt 

Impact  of  financial  liabilities  on  surplus/(defecit) 

-35  497 

- 

35  497 

Total  Impact  on  Accumulated  surplus/(defecit) 

-29  379 

- 

29  379  | 

Nota: 

-Oordeel  moet  toegepas  word  in  die  bepaling  van  die  sensitiwiteitsontleding  hierbo. 

-  Die  rand  bedrag  gelykstaande  aan  die  buitelandse  geldeenheid  (ingesluit  in  die  totale  drabedrag)  moet  hierbo  ingevul  word. 

-  Die  rentekoers  risiko  ontleding  hierbo  is  verwant  aan  finansiële  instrumente  wat  aan  'n  spesifieke  rentekoers 
(bv  prima)  gekoppel  is,  dus  aan  veranderlike  rentekoerse.  Indien  die  rentekoers  op  'n  finansiële  instrument 
'n  vaste  koers  is,  moet  'n  aparte  sensitiwiteitsontleding  uitgevoer  word,  waar  die  toekomstige 
kontantvloeie  teen  die  aangepaste  koers  (sensitiwiteitsontleding)  verdiskonteer  word  om  die  effek  op 
die  wins/verlies  te  bepaal. 


Section 

RATIO 

NORM 

2018 

2017 

Asset  Management 

Capital  Expenditure  to  Total  Expenditure 

10%  -  20% 

0 

0.00% 

Asset  Management 

Impairment  of  PPE,  Investment  Property  and  Intangible  Assets  (Carrying  Value) 

0% 

0% 

0% 

Asset  Management 

Repairs  and  Maintenance  as  %  of  PPE  and  Investment  Property  (Carrying  Value) 

8% 

0% 

0% 

Debtors  Management 

Collection  Rate 

>95% 

Debtors  Management 

Bad  Debts  Written-off  as  %  of  Provision  for  Bad  Debt 

100% 

33% 

0% 

Debtors  Management 

Net  Debtors  Days 

<  30  days 

Liquidity  Management 

Cash/Cost  Coverage  Ratio  (Excluding  Unspent  Conditional  Grants) 

1-3  months 

0.19517656 

0.10495727 

Liquidity  Management 

Current  Assets  /  Current  Liablities 

1.5-2  : 1 

0.48114625 

0.26374226 

Liability  Management 

Capital  Cost  (Interest  Paid  and  Redemption)  as  a  %  of  Total  Operating  Expenditure 

6%  -  8% 

2.42% 

3.13% 

Liability  Management 

Debt  (Total  Borrowings)  /  Revenue 

<45% 

5.57% 

10.16% 

Sustainability 

Level  of  Cash  Backed  Reserves  (Net  Assets  -  Accumulated  Surplus) 

>  100% 

224% 

122% 

Efficiency 

Net  Operating  Surplus  Margin 

>0% 

-27.27% 

-294.47% 

Efficiency 

Net  Surplus  /  Deficit  Electricity 

0  - 15% 

24.93% 

-27.17% 

Efficiency 

Net  Surplus  /  Deficit  Water 

>0% 

3.34% 

15.24% 

Efficiency 

Net  Surplus  /  Deficit  Sanitation  and  Waste  Water 

>0% 

85.11% 

40.30% 

Efficiency 

Net  Surplus  /  Deficit  Refuse 

>0% 

-16.16% 

4.00% 

Revenue  Management 

Revenue  Growth 

CPI 

0.41756319 

Revenue  Management 

Revenue  Growth  (excluding  Capital  Grants) 

CPI 

2.06992107 

Expenditure  Management 

Creditors  Payment  Period  (Trade  Creditors) 

>  30  days 

0.57981239 

0.38908718 

Expenditure  Management 

Remuneration  as  %  of  Total  Operating  Expenditure 

25%  -  40% 

0.40341486 

0.42287139 

Expenditure  Management 

Contracted  Services  as  %  of  Total  Operating  Expenditure 

2%  -  5% 

0.10253688 

0.06664003 

Grant  Dependency 

Own  funded  Capital  Expenditure  (Internally  Generated  funds  +  Borrowings)  to  Total  Capital  Expenditure 

None 

Grant  Dependency 

Own  funded  Capital  Expenditure  (Internally  Generated  Funds)  to  Total  Capital  Expenditure 

None 

Grant  Dependency 

Own  Source  Revenue  to  Total  Operating  Revenue  (including  Agency  Revenue) 

None 

41.91% 

55.00% 

